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R E G I O N A L  N E W S  /  D E A L  L O G

NAVIS BUYS WORLDWIDE ONLINE
PRINTING IN OZ
Taking a break from its usual Southeast Asia

consumer-driven focus, Navis Capital Partners

has bought Worldwide Online Printing, an

Australian contract printing company. The

deal, essentially a secondary buyout, involved

purchasing 95% of Worldwide from

Foundation Capital of Australia.

Worldwide “operates a print franchise

network in Australia and has 71 outlets that

cater to small-and-medium-sized businesses,” Navis Director

Nick Bloy told AVCJ. “The company is distinctive versus

traditional players in its use of centralized printing hubs, using

its retail outlets for selling and distribution, but not for printing.”

AUSTRALIA Mark Dutton, the Navis Director who led the deal and a

former partner at Foundation, said that the investment was

around $11- $15 million enterprise value, “towards the

lower end of our typical deal size.”

To grow the business, he added, “our particular focus

will be to assist in driving the new store opening program,

and work on upgrading systems and reporting. There

will be no change to management. The business had,

in the last 12 months, changed both the CEO and CFO,

and the new hires’ positive impact on the business was

what led us to seriously look at the opportunity.”

Bloy added, “overall, the industry is highly

fragmented: 6000 stores, most of which are mom and pop-

type. Given Worldwide’s superior economics, we believe it

can grow for the foreseeable future through converting or out-

competing standalone retail printers.” - PSM

IL&FS REACHES $25 MILLION
FOR NEW FUND WITH ORIX
SUPPORT
Indian firm IL&FS has recently closed on US$25 million

for its Pan Asia Project Development Fund. In addition,

Japan’s ORIX Corporation has committed US$10 million

to the fund’s offshore component. The fund will invest in

development of infrastructure projects in Asia.

“The infrastructure sector offers attractive investment

opportunities in the Asian region on the back of strong

economic growth.” IL&FS’s Shazaad Dalal told AVCJ.

“Investment in infrastructure is vital to growth, providing the

regional and international links for trade, and connecting rural

and urban areas to help share the benefits

of rapid growth.”

“As a result, Southeast Asian countries

have started to focus on investment in

infrastructure,” he added.

ORIX, according to Dalal, has been a

shareholder in IL&FS since 1993. “Over

the years, ORIX has also participated in

various other ventures of IL&FS, and today

ORIX is the largest foreign shareholder in IL&FS.”

“Given ORIX’s presence in the Asian region and IL&FS’s

expertise in the infrastructure sector, ORIX and IL&FS decided

to come together and jointly sponsor the Pan Asia Project

Development Fund,” Dalal said. - SY
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Japanese activist investor Yoshiaki Murakami may
be arrested for alleged insider trading alongside
Takafumi Horie during the abortive acquisition bid
for Nippon Broadcasting System.

UBS has reportedly won preliminary approval from
Chinese authorities to acquire a RMB billion ($212
million), 20% stake in distressed Beijing
Securities. If successful, the deal would be the first
to give a foreign company management control of
a fully licensed China securities brokerage.

Babcock & Brown Ltd. has acquired NRG Flinders,
the South Australian power assets of NRG Energy
Inc, for A$513 million ($385 million).

Abraaj Capital and BMA Capital have launched the
$300 million Abraaj BMA Pakistan Buyout Fund, said
to be the largest private equity fund targeted for
investment in Pakistan. Abraaj Capital is a leading
private equity firm in the Middle East, North Africa
and South Asia region, while BMA Capital, is a
prominent investment firm in Pakistan.

Evolvence Capital has launched a $150 million fund
for investing in life science companies in India. It is
evaluating 300 pharmaceutical, biotech, and
contract-research and manufacturing companies,
and expects to finalize deals with two companies
within the next three months.

Beijing-based Datang Mobile has received around
$25 million from a pool of investors including
Korea Development Bank, STIC Investments, and
SeaBright China Special Opportunities – a fund
co-owned by Seagate Global Advisors and China
Everbright. Hana Securities and Pacific Strategy
Group helped arrange the deal.

Secondaries specialist Lexington Partners has
hired former Australian Consul-General Ken Allen
as Senior Adviser for Australia and Asia-Pacific.

These breaking stories are based on news reports and AVCJ’s
research sources. Watch future issues for more coverage.
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