
Number 35 | Volume 23 | September 21 2010 | avcj.com 7

News

Axis Bank to complete PE 
fund exit
India’s Axis Bank is about to complete its exit 
from its Axis Private Equity platform, pending 
the results of discussions with LPs in its INR600 
crore ($130 million) fund, according to comments 
by Shikha Sharma, the bank’s CEO.

Spring Healthcare to invest 
in Indian hospitals
Sabre Capital-owned Spring Healthcare is 
reportedly set to infuse some INR100 crore 
($21.6 million) in two Indian hospitals in Tier 
Two cities, which could give it up  to 40% in 
each group.

SCPEL exiting Mahindra & 
Mahindra Financial 
Standard Chartered Private Equity is partially 
exiting its stake in Indian rural-focused, auto-
finance firm Mahindra & Mahindra Financial 
Services, for an estimated 2.2x return on its 
investment.

Taisho, others assessing 
Paras Pharma

Japanese pharma major Taisho Pharmaceutical 
Co. Ltd., plus at least one other non-Indian 
drug firm, is in due diligence on Actis 
Capital and Sequoia Capital investee Paras 
Pharmaceuticals, in an exit that could fetch $800 
million

3i to invest $86 million in 
KMC Constructions
3i Group is set to invest INR400 crore ($86.6 
million) in Indian highway-infrastructure 
firm KMC Constructions from its $1.2 billion 
infrastructure fund.  

Japan

SBI and Abu Dhabi to form 
Africa-focused fund
Japanese financial conglomerate SBI Holdings 
Inc. and Invest AD, a subsidiary of the Abu Dhabi 
Investment Council, announced the formation 
of a new Africa-focused fund management 
company, with target regions including Nigeria, 
Ghana, Kenya. Egypt, Tunisia and Morocco.

Korea

ANZ/KEB due diligence 
ongoing
Australia and New Zealand Banking Group 
(ANZ) is continuing its due diligence for the 
on the 57.27% stake in Korea Exchange Bank 
held by Lone Star Funds, contrary  to reports 
that the bank had completed its assessment of 
the target.

Buyout firm among bidders 
for Woori Bank
The South Korean government has narrowed 
the field of potential bidders in the $6 billion 
privatization of Woori Finance Holdings to four, 
including one buyout fund, according to a 
government spokesperson.

Navis completes exit from 
Linatex
In more Navis news, the firm has completed 
its exit from Malaysian mining/industrial parts 
manufacturer Linatex to the UK’s Weir Group, for 
$200 million, following regulatory approval from 
South Africa’s Competition Commission.

KKR and TPG may team up 
to bid for Foster’s wine unit
US buyout majors Kohlberg Kravis Roberts 
and TPG Capital are in early talks for a joint bid 
for the wine unit of Australian brewer Foster’s, 
according to reports.

Foster’s Group is still believed to be planning 
to separate its beer and wine businesses, with 
top brands including Penfolds, Beringer and 
Wolf Blass. There might still be opportunities 
for PE players to take over the wine business, 
rebranded as Treasury Wine Estates, although 
earlier, US private equity firm Cerberus Capital 
Management’s bid for the 
business was rejected, due 
to the low valuation of the 
offer. The book value of the 
wine unit has been estimated 
at about A$3.1 billon 
($2.83 billion), with analysts 
predicting an even higher 
total value of as much as A$3.3 
billion ($3.1 billion).
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